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Forward Looking Statements / Safe Harbour

All statements, other than statements of historical facts, included in this presentation
regarding our strategy, future operations, financial posi tion, future revenues, projected
costs, prospects, plans and objectives of management are fo rward-looking statements.
The words “believe”, “anticipate”, “estimate”, “plan”, “e xpect”, “intend”, “may”,
“project”, “will”, “would” and similar expressions are int ended to identify forward-
looking statements, although not all forward-looking stat ements contain these
identifying words. We cannot guarantee that we actually will achieve the plans,
intentions or expectations disclosed in our forward-looki ng statements and you should
not place undue reliance on our forward-looking statements .

Our statements of “belief” are based primarily upon our resu lts derived to date from
our research and development, our research and development programs with animals,
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our research and development, our research and development programs with animals,
and discussions with potential partners. We believe that we h ave a reasonable scientific
basis upon which we have made such statements. It is not possi ble, however, to
predict, based upon studies in vitro, in animal or human stud ies whether a new
therapeutic agent will be proved ultimately to be safe and/o r effective in humans and
approved for commercial use. We cannot assure that the parti cular results expected by
us will occur.

Except as required by law, we do not assume any obligation to u pdate any forward
looking statements or statements of “belief”. We disclaim an y intention or obligation to
update or revise any forward-looking statements or stateme nts of “belief”, whether as a
result of new information, future events or otherwise.

All references to dollars in the presentation are to USD.



Haemacure Core Product Pipeline

Hemaseel ®

Preclinical Phase I Phase II Phase III

HMN
(fibrin sealant)
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Hemaseel ®

Thrombin

Adhesion
Prevention

HMN

(fibrin sealant)

$800M market in 2007 growing to $1.7B+ in 2015



Road to Approval - Value Creation

Clinical Lots
(Q3’08)

IND
Approval

First Patient in Clinic
(Q1’09)

C
a

p

FDA Approval
(End ’10; Beg ’11)
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(Mid ’08)
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50% Enrolment(Apr ’08) (Mid ’09)

BLA Filing
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Accomplishments

February 2007 Today

Lab Samples Conceptual Available
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Manufacturing: Lab Samples

� Lab Samples Available
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Manufacturing Facility Conceptual Complete in Mid ’08
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HAE

Haemacure Manufacturing Facility - Sarasota
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Manufacturing: Lab Samples to Clinical Lots 

� Lab Samples Available
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� cGMP Facility – Mid ‘08
� Clinical Lots – Q3/08
� Clinical Lots = Commercial Lots



Accomplishments

February 2007 Today

Lab Samples Conceptual Available

Manufacturing Facility Conceptual Complete in Mid ’08

Clinical Lots Conceptual Q3/08

New Markets Conceptual In Progress
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Fibrin Sealant Opportunities

Regenerative 
Medicine

Adhesion 

Orthopaedic Spinal

Cosmetic Burn
Biomaterials
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Hemostasis

Fibrin Sealant Platform

Adhesion 
Prevention

Wound 
Management

Drug 
Delivery



Adhesions
� Are internal scars that occur after surgery
� Connect tissues and organs that should not be connected
� Are the #1 post-surgical complication
� May occur after any type of surgery

ADHESION PREVENTION
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Pelvic Adhesions
� Can cause pelvic pain, abdominal pain, infertility, bowel  obstruction
� Est. 55-100% of patients having pelvic surgery will form adhesions
� Est. 35% of women having open gynecologic surgery will be 

readmitted at least once for operations due to adhesions or 
complications of adhesions

	�



ADDRESSABLE MARKET FOR 
ADHESION  FORMATION PREVENTION

SPECIALTY U.S. PATIENTS (millions)

OB/GYN 2.0

GENERAL 1.0

NEURO
(Cranial & Spinal) .5
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$100M market with significant unmet medical needs
Cost to US healthcare system > $2.1B

SOURCE:  UBS, Frost & Sullivan, Cornell University, Company estimates

(Cranial & Spinal) .5

CARDIAC .4

TENDON .2

Total 4.1

	�



US adhesion prevention market as of April 2008
� INTERCEED™ (ETHICON) approved  1989
� SEPRAFILM® (GENZYME) approved 1996

ADHESION PREVENTION – COMPETITIVE LANDSCAPE

Major Players
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Ongoing early clinical trials
� 2008 – Clinical trial recruitment for ADHEXIL™ (OMRIX)
� 2008 – Clinical trial recruitment for SEPRASPRAY™ (GENZYME)

	�

Competitive landscape has not changed in past 12 ye ars



ADHESION PREVENTION – COMPETITIVE LANDSCAPE
Haemacure Omrix Ethicon Genzyme

Fibrin Sealant Adhexil™ Interceed™ Seprafilm®

Product Description Fibrin sealant Fibrin sealant
Oxidized 

regenerated 
cellulose (fabric)

Hyaluronic acid 
/carboxymethyl

cellulose (sheets)

Ease of application Good Good Fair Poor-Fair

Adherence / 
conformance to 

tissue
Good Good Fair Fair
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tissue

Preclinical efficacy Good Good Fair Fair

Clinical efficacy TBD (prob. good) TBD (prob. good) Poor – Fair Fair

Clinical efficacy in 
presence of blood TBD (prob. good) TBD (prob. good) Poor Fair

Additives None Tranexamic Acid

Potential 
Indications

Ob/gyn
General
Neuro

Cardiac/Tendon

Yes
Yes
Yes
Yes

Yes
Yes
???
Yes

Yes
???
???
???

Yes
Yes
???
???

On market Est. Mid 2012 Q3 ’10 Now Now 	�



ADHESION PREVENTION – HAE ANIMAL TRIAL
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CONTROL HAE’s FIBRIN SEALANT

	�

RABBIT UTERINE HORN MODEL



30.0

40.0

50.0

60.0
Extent of Adhesions (% length)

ADHESION PREVENTION – HAE ANIMAL TRIAL
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HAE’s FIBRIN SEALANT

RABBIT UTERINE HORN  MODEL
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ADHESION PREVENTION – HAE ANIMAL TRIAL
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Clinical Lots Conceptual Q3/08

New Markets Conceptual In Progress

Key Staffing - FPI Not Complete Completed
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Key Staffing - FPI Not Complete Completed
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Key Staffing - FPI Not Complete Completed

Shareholder Alignment Varied Confirmed
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Fibrin Sealant Opportunities

Regenerative 
Medicine

Adhesion 

Orthopaedic Spinal

Cosmetic Burn
Biomaterials
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Hemostasis

Fibrin Sealant Platform

Adhesion 
Prevention

Wound 
Management

Drug 
Delivery



Potential Strategic Partners
That Could Benefit from a Complete Hemostasis Produ ct Portfolio
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xsl/search
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Board of Directors New Member

Corporate Awareness Low Higher
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Key Staffing - FPI Not Complete Completed

Shareholder Alignment Varied Confirmed

Strategic Discussions Conceptual In Progress

Board of Directors New Member

Corporate Awareness Low Higher

Credibility Low Higher
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Milestones

MILESTONESMILESTONES TIMINGTIMING

� Hire additional key employees Ongoing

� Identify additional proteins and enzymes in plasma Ongoing

� Develop multiple partnerships/collaborations Ongoing

� Produce and ship lab samples Ongoing
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� Produce and ship lab samples Ongoing

� Finalize clinical protocol H1/08

� Complete manufacturing facility Mid 08

� Produce clinical material (fibrin sealant) Q3/08

� Amend IND to launch pivotal Phase II/Phase III trials Q4/08

� Commence pivotal trials for fibrin sealant Q1/09



Haemacure’s Technology Advantage

Feature Cohn 
Fractionation Haemacure

Next generation technology

Gentle precipitate

Higher concentration of proteins
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HAE`s competitive barriers: Process trade secrets, IP, Formulation
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Key healing factors present

Costs low

CAPEX low

Yields high

Purity high

Rapid scalability

COGS advantage 3x – 7x 
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Valuation

(US$ millions, except per share data; Haemacure in CAD$ millions) Product
Share Basic Cash Fibrin Adhesionon

Company Ticker Price Market Cap MRQ Sealant Thrombin PreventionMarket
1-Apr-08 ($M) ($M)

King Pharmaceuticals KG-US $9.22 2,268.6$ 1,364.9$ - �
Omrix Biopharmaceuticals OMRI-US $14.86 254.3 80.9 � � � �
ZymoGenetics ZGEN-US $9.93 681.5 170.9 - �

Haemacure HAE $0.145 23.8 5.7 � �

�

�

- �

-

-
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Market Events (2007):
� Biotest AG purchases biologics business unit from NABI 

Biopharmaceuticals for $185M

� ZymoGenetics’ global collaboration with Bayer HealthCare 
for recombinant human thrombin
• “…deal worth up to $198M plus royalties”



Team

Management
� Joseph Galli

� Chairman & CEO
� Marc Paquin

� Founder & President
� Dr Christian Hours

� VP Technical & Quality
� Lyne Paré

� Director, Finance & Admin

Directors
� Joseph Galli

� Chairman & CEO, HAE
� Marc Paquin

� Founder & President, HAE
� Joseph Akers

� Past President, Bayer Biologics
� Pierre Alary

� SVP & CFO, Bombardier Inc.
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� Director, Finance & Admin
� Gilles Lemieux

� Corporate Secretary
� Diane Roch

� Director, Communications
� Dr Elaine Whitmore

� Clinical & Regulatory
� Jerry Dalfors

� Senior Project Manager
� Dawn Benson

� Director, Quality
� Kenneth P. Smith

� Director, Manufacturing
�	

� SVP & CFO, Bombardier Inc.
� Paul Baehr

� President & CEO, IBEX Technologies
� Wayne Johnson

� Chairman & President, BioVentures Inc.
� Neil Wiener

� Partner, Heenan Blaikie



Investment Highlights

� Late-stage, pure-play hemostasis company
� Lead product to enter Phase II/Phase III pivotal trials 

• Positive product experience in 151 patients to date 
� Attractive pipeline
� Large, growing bio-surgical market (hemostasis and   

adhesion prevention) 
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adhesion prevention) 
• $800M market today
• Projected to reach $1.7B+ in 2015

� Platform for biomaterials, regenerative medicine and drug 
delivery

� Unique, protected technology 
� Significant COGS advantage
� Dedicated manufacturing, coming online this year 



Road to Approval - Value Creation
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Follow-up

Joseph Galli
Chairman & CEO

514.990.7074
jgalli@pentor.com

Diane Roch
Director, Communications

514.282.3350 x27
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droch@haemacure.ca

Gilles Lemieux
Corporate Secretary
514.282.3350 x22

glemieux@haemacure.ca

www.haemacure.com 


